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India's Luxury Real Estate Renaissance: Key
Summary Points

Executive Summary Highlights

e Market Growth: India's luxury real estate market surged 53% in 2024, with 12,625
luxury units sold

e UHNI Expansion: Ultra-high-net-worth population projected to grow 50% to 19,908
individuals by 2028

e Wealth Creation: India's billionaire wealth reached $950 billion across 191
individuals, ranking 3rd globally

e Investment Flow: NRI investments contributed $14.2 billion annually to luxury
real estate sector

Top 3 City Performance Rankings

Delhi NCR

Market Share: 46% of national luxury sales

Global Ranking: 18th for luxury price growth (6.7% YoY)
Units Sold: 5,855 luxury units (72% growth)

Value Proposition: $1M purchases 2,238 sq ft

Mumbai

Market Share: 32% of national luxury sales

Global Ranking: 21st for luxury price growth (6.1% YoY)
Units Sold: 3,820 luxury units (18% growth)

Value Proposition: $1M purchases 1,065 sq ft

www.proptys.com 1



By proptys

Bangalore

Global Comparison Metrics

Market Share: 15% of national luxury sales
Global Ranking: 40th for luxury price growth (4.1% YoY)

Tech Wealth: Emerging as India's technology entrepreneur hub
Value Proposition: $1M purchases 3,982 sq ft

City Price Growth 2024 Global Rank Space for $1M (sq ft)
Delhi 6.7% 18 2,238

Mumbai 6.1% 21 1,065

Bangalore 4.1% 40 3,982

Dubai 16.9% 3 1,282

London 2.2% 45 364

Singapore 8.5% 12 344

Investment Demographics

Primary Investor Categories
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Domestic HNI: 35% market share, avg. $1.2M ticket size
NRI Investors: 28% market share, avg. $2.1M ticket size
UHNI Domestic: 22% market share, avg. $8.5M ticket size
Institutional: 10% market share, avg. $15M ticket size
Family Offices: 5% market share, avg. $25M ticket size
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Market Trends 2022-2025

Growth Trajectory

2022: 28% luxury sales growth, 12,500 UHNI population
2023: 35% luxury sales growth, 13,263 UHNI population
2024: 38% luxury sales growth, 14,000 UHNI population
2025: 53% projected growth, 15,200 UHNI population

Market Valuation Evolution

2022: $45 billion total market value
2023: $52 billion total market value
2024: $58 billion total market value
2025: $67 billion projected market value

Strategic Investment Insights

Optimal Portfolio Allocation

e Mumbai: 40% (stability and liquidity)
e Delhi NCR: 35% (growth potential)
e Bangalore: 25% (emerging tech wealth)

Key Investment Drivers

1. Infrastructure Development: Metro expansion, coastal roads, connectivity
projects

2. Wealth Creation Velocity: Technology IPOs, pharmaceutical exports, financial
services growth

3. Regulatory Improvements: RERA implementation, streamlined approvals

4. Demographic Dividend: Urbanization acceleration, generational wealth transfer
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Luxury Buyer Preferences Evolution

Modern Luxury Priorities

Sustainability: Carbon-neutral developments, renewable energy integration
Technology: Smart home automation, Al-enabled building management
Wellness: Dedicated spa facilities, biophilic design elements

Exclusivity: Gated communities, branded residence partnerships

Cultural Integration: Extended family accommodation with global sophistication

Risk Assessment Framework

Primary Risk Factors

Inventory Absorption: Ultra-luxury segment shows 17-quarter absorption timeline
Cost Inflation: Construction costs increased 40% over five years

Interest Rate Sensitivity: Affordability impact on lower luxury segments
Regulatory Changes: Potential FDI policy modifications

Mitigation Strategies

Geographic diversification across metros
Focus on established developer partnerships
End-user demand emphasis over speculation
Professional due diligence frameworks

Future Market Projections (2025-2030)

Growth Catalysts

Demographic Expansion: 50 million additional metropolitan residents
Infrastructure Multiplication: Major connectivity projects completion

Global Integration: REIT expansion, international fund participation

Market Maturation: Transition from developer-driven to demand-responsive
luxury
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Long-Term Outlook

India luxury real estate evolving into recognized global asset class

Institutional sophistication increasing while maintaining growth premiums
Convergence of emerging market dynamics with developed market infrastructure
Sustained demand fundamentals through demographic and economic expansion

Key Performance Indicators to Monitor

Market Health Metrics

Luxury unit absorption rates by city

UHNI population growth quarterly data
Infrastructure project completion timelines
Regulatory policy development tracking

Investment Decision Factors

Developer financial stability analysis
Location-specific demand fundamentals
Exit liquidity market depth assessment
Technology integration adoption rates

This summary consolidates key insights from comprehensive market analysis
incorporating data from Knight Frank, CBRE, ANAROCK, JLL, Forbes, Bloomberg, and
government statistical sources for 2024-2025 reporting periods.
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